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Collectors Focus on Jewels as Investments 
Blue-chip paintings may be getting the most attention in this volatile art market, but jewels 

are quietly starting to shine as buyers seek alternative investments and portability. 

 

Last month, Christie's sold a pink diamond 

the size of a thumbnail to an international 

collector for $39.3 million. Sotheby's sold an 

even smaller pink diamond three years ago 

for $46 million—more than anyone has ever 

paid for a canvas by Camille Pissarro or Paul 

Gauguin. Next Wednesday in Geneva, 

Christie's will offer up a pear-shape diamond 

dubbed the "Absolute Perfection" that's about 

as big as a golf ball. Asking price: $20 

million to $30 million. 

 

Blue-chip paintings may be getting the most attention in this volatile art market, but jewels 

are quietly starting to shine. With gold prices down and currency values roiling, some 

investors and collectors are scouring for creative alternatives where they can store cash—and 

move it around quickly in a pinch. Why else would investors sock $1 billion in a 

decentralized, online-only currency like Bitcoin that didn't even exist six years ago? Alan 

Silbert, who last week launched a website accepting Bitcoins for its $2 million 

condominiums and $25,000 watches, said, "People are exploring ways to exercise more 

control over their money—they just want to diversify their assets." 

. 

For this reason, diamonds—arguably the hardest 

asset around—are no longer just a girl's best friend. 

Men are the ones primarily responsible for moving 

the $71 billion U.S. market for jewelry now, and not 

because they want to buy a few baubles for their 

wives on special occasions. Men, as well as some 

women, are increasingly shifting a portion of their 

assets into diamonds and colored gems as pure 

investments, attracted by jewelry's portability and 

global appeal, experts say. Christie's jewelry 

specialist Rahul Kadakia said several men have 

walked into his office lately, seeking advice on how 

to "invest $100 million in jewelry over the next five 

years—and they've done it." 
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